We need your input!

Please take a few moments while you’re here in San Antonio to respond to the following
questions in regard to the QCM/CPE exposure draft issued on June 1, 2010 by the AICPA Peer
Review Board. The draft was included on the conference materials webpage and may also be
printed directly from the print station next to the registration desk.

As you may know, the proposed revisions focus on three main areas:

1. Addressing independence and objectivity concerns by revising and clarifying the

3.

guidance for those involved in the development and maintenance of QCM or CPE
programs.

Removing the provision requiring providers to undergo a triennial peer review of the

system to develop and maintain QCM or CPE programs, and the resultant materials.

Creating a more effective and efficient process for performing CPE program peer
reviews. : :

The Board asks for responses to these questions:

Do you believe that the peer review relationship currently permitted by paragraph 159 is
appropriate (e.g. if Firm A develops and markets QCM or CPE programs that has been
independently peer reviewed and Firm B uses those materials or programs, is it
appropriate for Firm A to perform the peer review of Firm B)?
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Are there any independence concerns that arise as a result of the peer review
relationship currently permitted by paragraph 159? Circle:  ( Yeé No

a) If no, please explain why you do not have any independence concerns.

b) If yes, please list your concerns and discuss whether you believe they represent an
impairment of independence in fact, appearance, or both.
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. Isit more appropriate to

¢) Ifyes, do the proposed revisions appropriately address your independence concerns?

T tHoMe TS so00,RUT THERE MAY vesD To B A CLALLSZATIDN
ON How THEF MUEMITLDE OF THE AR AITONS HIP  WOuD TMPACT TUE
"ProHYg TN - BOTH TN HOW MUCH THE MANIRS ANVE VSED AMD
How FAR NRACHING THe ASSOLIRTION "UMBARA * WOl NEACH.

. Do you believe that the proposed revisions are necessary to serve the main goal of the
AICPA Peer Review Program (promoting quality in the accounting and auditing services
provided by AICPA members and their CPA firms in order to serve the public interest
and enhance the significance of AICPA membership)?
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ave safeguards instead of prohibition? For example, using the
scenario in question #1 between Firms A and B, would independence concerns be
mitigated if the peer reviewers from Firm A were not involved in any way in the
development or maintenance of the QCM or CPE programs? Or if there were periodic
oversight of reviews performed by Firm A when the reviewed firm uses Firm A’s
materials or programs? Please provide your suggestions as to any appropriate safeguards
you believe mitigate independence concerns.
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. If the proposed revisions are implemented, do you believe there will be a negative impact
on your firm’s ability to obtain QCM or CPE programs and/or ability to find qualified
peer reviewers?
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If you havse any questions, please ask an AICPA staff member or an AICPA Peer Review Board
member.



