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Question 3 - Investments 
 
We believe the guidance in a.i. of paragraph .03 relating to investments considered affiliates is clear.  
 
Question 4 – Implementation Guidance 
 
We believe there should be training on the final interpretation which should be made available to members 
serving government clients.  This training could be in multiple formats and of varying lengths. In addition, 
such training could be offered to firms who are members of the Government Audit Quality Center and 
advertised often in the CPA Letter as well as the Journal of Accountancy.  The training could also be 
developed and disseminated by partnering with state auditors and other member organizations serving state 
and local governments and their auditors.  
 
Your consideration of our comments in this letter would be greatly appreciated. 
 

Sincerely, 
 
 
 
 
Yvonne Clayborne, Chair 
Florida Institute of CPAs 
State and Local Government Committee 


