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Purpose of the Meeting
Special meeting to review and approve proposed revisions to peer review recall guidance. Ms.
McClintock performed the roll call and Mr. Reeder called the meeting to order at 11:10am ET.

Discussion Points

1.1 Welcome Attendees
Mr. Reeder called the open session to order and welcomed the Peer Review Board (PRB)
members and guests.

1.4 Approval of Revisions to the Approved Peer Review Recall Guidance

Mr. Reeder provided a brief overview of the peer review recall guidance that was included in the
materials. Mr. Freundlich addressed questions raised during a recent CPA SEA (CPA Society
Executives Association) meeting. This included the following: due process concerns, impact on
the firm’s adherence to Government Auditing Standards after peer review recall, impact on the
firm’s professional liability insurance after peer review recall and potential risk of liability to state
societies when a firm does not have a valid peer review in place. Discussion ensued. Several
guestions were raised regarding natification to State Boards of Accountancy. AICPA staff
reiterated the information that the administering entity (AE) and the AICPA are permitted to
disclose in accordance with Peer Review Standards. The PRB also discussed whether it is
necessary for the AE to be involved in the determination of the peer review period for the firm’s



replacement review. The PRB agreed to add to the guidance that the reviewer and firm should
consult with the AE. Additional minor editorial revisions were proposed.

Decisions, Next Steps and Action Items:
e The revised peer review recall guidance was approved with the proposed changes.
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Exhibit 1: Peer Review Board Open Session
Guests Participating Via Telephone
May 28, 2014

Organization
SC Board of Accountancy

AL State Board of Public Accountancy
KSCPA

FL Institute of CPAs

IA Society of CPAs

NASBA

TX Society of CPAs

NASBA

AL State Board of Accountancy

IN CPA Society

TN Society of CPAs

Gray, Blodgett & Company, PLLC

AL State Board of Public Accountancy
U.S. GAO

OK Society of CPAs

D. Michael Jack CPA

Roger D. Johnson, CPA

MI Association of CPAs

Marshall Karp PC

The Isis Group, P.C.

NEPR

Society of LA CPAs

NY Society of CPAs

MPK Group

SCACPA

Accountancy Board of Ohio
Washington Society of CPAs

IL CPA Society

GA Society of CPAs

AL State Board of Public Accountancy
PA Institute of CPAs

Luderman & Konst, Inc.

MSCPA

California Board of Accountancy —PROC
KY Society of CPAs

IL CPA Society

Society of LA CPAs

NJ Society of CPAs



